
How BloombergNEF's Energy Storage Tier 1 List
Became the Industry's Gold Standard

How BloombergNEF's Energy Storage Tier 1 List Became the Industry's Gold Standard

Why Energy Storage Vendors Are Fighting for BNEF's Stamp of Approval

Imagine the Michelin Guide for energy storage - that's essentially what Bloomberg New Energy Finance

(BNEF) has created with its Tier 1 list. Since launching this evaluation system in 2024, the financial analytics

firm has become the ultimate matchmaker between battery manufacturers and nervous investors. But what

makes a vendor worthy of this coveted ranking?

The Secret Sauce Behind BNEF's Evaluation

BNEF's analysts play financial detectives, scrutinizing companies through multiple lenses:

  Bankability (can they survive a market downturn?)

  Global project footprint (have they proven themselves in multiple climates?)

  Technical innovation (are they still using last decade's battery chemistry?)

  Supply chain stability (can they actually deliver those massive orders?)

Case Studies: The 2024 All-Stars

Kelong's Brazilian Power Play

When China's Kelong () deployed Latin America's largest battery system (a beastly 1.2GWh project), it wasn't

just about storing sunshine. Their secret weapon? Liquid cooling technology that keeps batteries happier than

tourists in Rio's beaches. This project single-handedly increased Brazil's grid flexibility by 18% - no small feat

for a country still flirting with fossil fuels.

Sunshine in the Cloud: Amazon's 78 Projects Gamble

Amazon's renewable splurge - 78 projects including wind farms in China's Daqing and Bobai - shows how

corporate giants are using BNEF data like a treasure map. Their secret? Partnering exclusively with Tier 1

vendors. It's like choosing Olympic athletes for your company softball team - overkill? Maybe. Effective?

Absolutely.

The Numbers Don't Lie

BNEF's 2024 report reveals a market growing faster than a lithium-ion fire:

  Global energy storage deployments up 89% YoY

  Tier 1 vendors control 73% of utility-scale projects

  Average battery pack prices down to $89/kWh (remember when $1,000/kWh was a steal?)

When Virtual Power Plants Meet AI
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The new kids on the block aren't just storing energy - they're predicting it. Companies like RCT Power now

integrate weather-predicting algorithms that make your smartphone's weather app look like a Magic 8-Ball.

Their systems can anticipate grid demand shifts 72 hours in advance with 94% accuracy. Talk about psychic

batteries!

The Investor's Playbook

Why do Wall Street types salivate over BNEF's list? Simple math:

  Tier 1 projects enjoy 2.3x faster permitting

  Insurance premiums 40% lower than non-certified systems

  Debt financing rates averaging 5.2% vs 8.9% for others

The Dark Horse: Flow Battery Comeback

While lithium-ion dominates headlines, vendors like CATL are quietly resurrecting flow battery technology.

Imagine batteries that can power a small city for 10+ hours - that's the promise of these liquid-based systems.

BNEF predicts flow batteries will grab 19% of the long-duration storage market by 2027. Not bad for a

technology older than the Walkman!

What's Next in the Storage Olympics?

The race to 2025's Tier 1 list already has surprising contenders:

  Graphene-enhanced batteries charging in 90 seconds

  Mining companies repurposing abandoned pits as gravity storage sites

  Floating offshore storage systems that double as coral reefs

As one industry insider joked, "Getting on BNEF's list is harder than getting a teenager off TikTok." But for

companies that make the cut, it's the ultimate validation in this high-stakes energy storage marathon.

Web: https://silichicbaby.co.za
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