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Megapack Magic: 4,053 MWh Deployment Signals Energy Revolution

Tedlds energy storage division just rewrote the playbook in Q1 2024, deploying a jaw-dropping 4,053
megawatt-hours (MWh) of battery storage globally. To put this in perspective, that's enough €electricity to
power every household in San Francisco for 6 hours during peak demand. The numbers don't lie - while EV
sales faced headwinds, Tesla's energy arm became the dark horse galloping toward profitability.

Why This Quarter Matters More Than a Supercharger V3

Storage deployments grew 207% year-over-year - faster than Cybertruck preorders
Megapack installations now account for 18% of Teda'stotal revenue mix
Average project size ballooned to 85 MWh, up from 62 MWh in Q4 2023

The Shanghai Surge: Gigafactory 2.0 Charges Ahead

Breaking ground in May 2024, Tedla's $200 million Shanghai Megapack factory is the "Gigafactory playbook
on steroids." When operational in Q1 2025, this 40 GWh behemoth could single-handedly supply 10% of
global grid-scale storage demand. Local suppliers like CATL are already stockpiling lithium iron phosphate
(LFP) cells like gamers hoarding energy potions.

3 Hidden Drivers Behind the Storage Boom

IRA Turbocharge: 30% tax credits turned US utilities into Megapack addicts
Virtual Power Plants 2.0: 62,000 Powerwalls now dance to Teslas grid-balancing algorithms
Solar Synergy: Every Megawatt of solar deployed with storage increases ROI by 40%

When Batteries Outshine Cars. The Margin Game

Here's the kicker - while auto gross margins hovered around 17% in Q1, energy storage hit 24.4%
profitability. It's like discovering your side hustle earns more than your day job. Teslas secret sauce?
Megapack's containerized design slashes installation costs by 60% compared to competitors bespoke
solutions.

From Californiato Queensland: Megapack's Global Footprint

The 15.3 GWh Intersect Power deal signed in July 2024 wasn't just big - it was "eat-your-lunch” big. To
visualize, that's enough storage to replace three natural gas peaker plants in Texas. Meanwhile in Australia,
Teda's 415 MW Big Battery project makes the Hornsdale Power Reserve look like a AA battery.
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Storm Clouds and Silver Linings

Raw material volatility remains the dragon in the dungeon - lithium carbonate prices swung 22% during Q1.
But Tesla's LFP pivot and vertical integration (they now control 38% of battery metal sourcing) act as shock
absorbers. As one analyst quipped, "They're not just building batteries - they're building a battery economy."”

The road ahead? With 127 active Megapack projects across 18 countries and a 300% increase in utility RFPs
year-over-year, Teslas energy storage division isn't just riding the wave - they're the ones making the waves.
As traditional energy giants scramble to partner (looking at you, Shell and NextEra), the rea question
becomes: When will Energy overtake Automotive in Tesla's revenue mix? Place your bets - the energy storage
race has only just begun.
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